
ALLEGHENY BANCSHARES, INC. ANNOUNCES 

SECOND QUARTER 2019 FINANCIAL RESULTS 

 
Allegheny Bancshares, Inc., the parent company of Pendleton Community Bank, is 

pleased to announce second quarter 2019 net income of $821,000 or $0.98 per share.  
In comparison, net income for second quarter 2018 was $1,002,000 or $1.20 per share. 

For the first half of 2019, Allegheny had net income of $1,679,000 or $2.01 per share, 
which is a decrease in net income from $1,941,000 earned in the first half of 2018.   
Return on Average Assets (ROAA) for the first 6 months was 1.08% and the Return on 
Average Equity (ROAE) was 8.73%.  This compares to a ROAA of 1.33% and a ROAE 
of 10.58% for the same period of 2018.  

Assets increased by 6.0% from June 30, 2018 to June 30, 2019 and, at the end of the 
quarter totaled $317 million.  At June 30, 2019, total loans were $252.5 million, an 
increase of $15.8 million, or 6.7% from June 30, 2018 while deposits grew $15.5 million, 
or 6.1% for the same period. Shareholders’ Equity at the end of the quarter totaled $40.1 
million. 

The decrease in net income for the first half of 2019 compared to the same period in 
2018 was attributed to increases in the provision for loan loss expense and non-interest 
expenses including preparation costs for Allegheny’s planned merger with Bank of 
Mount Hope.  These additional expenses more than offset the 4.8% ($292,000) increase 
in net interest income, and a 7.7% ($83,000) increase in non-interest income.   

W.A. (Bill) Loving, President and CEO, indicated he was pleased with the second 
quarter and first six months’ performance.  According to Loving, “2019 is a transitional 
year for Allegheny Bancshares.  With the planned expansion of our Wardensville Loan 
Production Office to a full service financial center, to be soon followed by our merger 
with Bank of Mount Hope (which will add another three full service financial centers), we 
have focused on preparing for growth and a smooth consolidation of customers.  In 
addition, we continued to invest in talent and resources in our current footprint.  These 
steps toward the future, along with the increased loan loss provision allocated to support 
the growth in loans, increased non-interest expenses at a greater pace than the 
increased interest and non-interest income. We are excited about the prospects these 
investments will make for the future and I am especially optimistic as I look to what our 
larger financial center network can do to increase shareholder value in Allegheny 
Bancshares and future opportunities that will become available to us.”   

This press release includes forward-looking statements, which are not historical facts 
and pertain to future operating results.  These forward-looking statements are intended 
to be covered by the safe harbor provisions for forward-looking statements contained in 
the Private Securities Litigation Reform Act of 1995.  These forward-looking statements 
are subject to significant business, economic, and competitive uncertainties and 
contingencies, many of which are beyond our control.   Accordingly, actual results may 
differ materially from anticipated results. 

Pendleton Community Bank, an independent community bank since 1925, currently has 
four full-service financial centers located in the West Virginia communities of Franklin, 
Moorefield, Marlinton, Petersburg, and two offices in the Virginia community of 
Harrisonburg; a loan production office in Wardensville, West Virginia; and a mortgage 
division that is headquartered in Harrisonburg, VA. 


